(ﬁ%ﬁ Ratings

CARE ASSIGNS ‘CARE B+ RATING TO THE BANK FACILITIES OF

Press Release

October 04, 2012

LOTUS INFRAREALTY LTD.
Rating
Facilities (I?sr-n ((])1‘-:11-2) Rating’ Remarks
Long-term Bank Facilities 24 ( Sir(ljgl?; ]liirus) Assigned
Rating Rationale

The rating assigned to the bank facilities of Lotus Infrarealty Limited (LIL) is primarily constrained
on account of the moderate booking status and lower receipt of booking advances in its on-going
residential real estate projects, project implementation and saleability risk and inherent risk
associated with the cyclical real estate industry.

The rating, however, favourably factors in the vast experience of the promoters having diversified
business interests.

Successful completion of the on-going real estate projects without any cost overrun, timely receipt
of customer advances and the ability to sell the project space at envisaged prices in a timely manner
is the key rating sensitivity.

Background

Lotus Infrarealty Limited (LIL) was incorporated in December 2010 by the Chourasia family to
undertake real estate projects. The promoters have over a decade long experience in the
construction of residential and commercial buildings. Over the years, the promoters have developed
around eight residential projects in various cities in Madhya Pradesh (MP) under various entities.
The promoters also manage other group company engaged in real estate business viz. Peptech
Builders and Developers Private Limited, which is engaged in the execution of residential projects in
and around Chhatarpur, Madhya Pradesh.

At present, LIL is executing two projects namely ‘Shri Sai’s Lotus City (SSLC)" and ‘Kriti Apartments
(Kriti)’ in Satna, MP. SSLC involves construction of 166 residential units upon an area of 3,81,600
square feet of plotted land with an estimated cost of Rs.79.94 crore and Kirti involves construction of
a multistoried building comprising 16 apartments with an estimated cost of Rs.2.39 crore in Silicon
City, Indore. LIL has received all land and other clearances for both the projects.
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CARE has classified instruments rated by it on the basis of complexity. This classification is
available at www.careratings.com. Investors/market intermediaries/regulators or others are
welcome to write to care@careratings.com for any clarifications.

' Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications
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Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information.
Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

“Credit Analysis and Research Limited proposes, subject to receipt of requisite approvals, market
conditions and other considerations, to make an initial public offer of its equity shares and has filed
a draft red herring prospectus (“DRHP”) with the Securities and Exchange Board of India (the
“SEBI”). The DRHP is available on the website of SEBI at www.sebi.gov.in as well as on the websites
of the Book Running Lead Managers at www.investmentbank.kotak.com, www.dspml.com,
www.edelcap.com, www.icicisecurities.com, www.idbicapital.com, and www.sbicaps.com. Investors
should note that investment in equity shares involves a high degree of risk and for details relating
to the same, see the section titled “Risk Factors” of the DRHP.”

“This press release is not for publication or distribution to persons in the United States, and is not an
offer for sale within the United States of any equity shares or any other security of Credit Analysis
and Research Limited. Securities of Credit Analysis and Research Limited, including its equity
shares, may not be offered or sold in the United States absent registration under U.S. securities laws

or unless exempt from registration under such laws.
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and contact
numbers are given below:

HEAD OFFICE: MUMBAI

Mr. D.R. Dogra Mr. Rajesh Mokashi

Managing Director Dy. Managing Director

Mobile : +91-98204 16002 Mobile +91-98204 16001

E-mail : dr.dogra@careratings.com E-mail: rajesh.mokashi@careratings.com
Mr. Suryanarayan Iyer Rangaswamy Mr.Ankur Sachdeva

Senior Vice President - Marketing Vice President — Banks & Financial Services
Mobile: +91 9867365827 Mobile: +91-9819698985

mail: R Suryanarayan @careratings.com Email ankur.sachdeva@careratings.com
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Shakespeare Sarani, Kolkata -700 071

CHENNAI | Mr. V Pradeep Kumar | Cell: +91 9840754521 | Tel: +91-44-2849 7812/2849 0811 | Fax:
+91-44-2849 0876 | Email: pradeep.kumar@careratings.com | Unit No. O-509/C, Spencer Plaza, 5th
Floor, No. 769, Anna Salai, Chennai - 600 002

AHMEDABAD | Mr. Mehul Pandya | Cell: +91-98242 56265 | Tel: +91-79-40265656 | Fax: +91-79-
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Satellite, Ahmedabad - 380 015.
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E-mail: swati.agrawal @careratings.com | 3" Floor, B -47, Inner Circle, Near Plaza Cinema,
Connaught Place, New Delhi - 110 001.

BENGALURU | Mr. Dinesh Sharma | Cell: +91 9900041975| Tel: +91-80-22117140 |

E-mail: dinesh.sharma@careratings.com | Unit No. 8, I floor, Commander's Place, No. 6, Raja Ram
Mohan Roy Road, (Opp. P F Office), Richmond Circle, Bangalore - 560 025.

HYDERABAD | Mr. Saikat Roy || Tel: +91-40-40102030 |

E-mail: saikat..roy @careratings.com | 401, Ashoka Scintilla | 3-6-520, Himayat Nagar | Hyderabad -
500 029.
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